Estimating the Cost of Implementation
Illinois ranks 7th in the nation for property tax burden, with property taxes comprising a significant portion of household expenses. A circuit breaker program in Illinois could offer a tax credit of up to $5,000, which is on the higher end compared to other states. For context, Minnesota caps its circuit breaker at $3,140, and Vermont at $8,000​. 
Given the higher property tax burden in Illinois, a $5,000 cap is appropriate. However, this would increase the program's cost. The exact cost would depend on the number of eligible households and the specifics of the program, such as income thresholds and the percentage of income considered an "overload" (e.g., property taxes exceeding 5% of household income).
Number of Impacted Individuals
Using data from the Illinois Department of Revenue, approximately 4.9 million households file income tax returns in Illinois annually. If we assume that 20-25% of these households might qualify for the circuit breaker based on income and property tax burden, this would impact around 1 to 1.25 million households.
Rough Cost Estimate
If each qualifying household received the maximum $5,000 credit, the total cost could range from $5 billion to $6.25 billion annually. This estimate assumes maximum participation and the highest credit amount, so the actual cost could be lower depending on how many households qualify and apply for the credit.
This circuit breaker program would provide substantial relief to low- and middle-income households struggling with high property taxes, especially in areas with rapidly increasing home values or where property taxes disproportionately affect lower-income residents.
Implementing such a program would require careful planning and a commitment to funding, but it could significantly improve housing affordability across the state.
For further detailed data or more refined estimates, reviewing specific income distribution data from the Illinois Department of Revenue would be necessary, which could fine-tune the expected cost and impact.

